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Assessing Financial Performance of Village Funds in Khon Kaen
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Abstract

This research aimed to assess the financial performance of village funds in Khon Kaen. The financial
ratios of four hundred village funds in Khon Kaen were investigated by using descriptive analysis, cluster
analysis, and the Spearman Correlation test. The results indicate that most village funds are capable of managing
their financial resources at the same level. However, the results reveal that some village funds possess different
financial ratios from those of most village funds, suggesting that they possibly have different levels of financial
management capability. Furthermore, the results imply that village funds that have a high percentage of revenue
appropriation to the fund are likely to have high financial performance. This research has provided a systematic
approach in evaluating village funds’ performance regarding financial information and this may lead to the

improvement of village fund management.
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N Range Minimum | Maximum | Mean Std.
Deviation
el
Mo laTnms 397 1.000 0.000 1.000 0.028 0.133
510 ldaeniboRugey 397 1.000 0.000 1.000 | 0.959 0.147
EACAGGRERY 397 0.510 0.000 0.510 0.007 0.036
510 1A0UY 398 1.000 0.000 1.000 0.005 0.055
mlgneily
ruiluwasu 393 1.000 0.000 1.000 | 0.109 0.117
usznun o 393 1.000 0.000 1.000 | 0.081 0.118
RumasAU IHIngEY 393 0.634 0.000 0.634 0.077 0.086
MADULNUAUZNTTUNS 393 0.667 0.000 0.667 0.222 0.097
NUMIANE AL AN 393 0.405 0.000 0.405 0.064 0.070
YIS WNUNOINU 393 0.850 0.000 0.850 0.215 0.152
19 33 7 AMIuA 11N 393 0.602 0.000 0.602 0.056 0.081
nuie 1msanlszlewd 393 0.350 0.000 0.350 | 0.083 0.066
U 393 0.844 0.000 0.844 0.093 0.083

aa a

M319n 3 ﬁ?ﬂﬂu"ﬁ’ﬂha DAULPIWTTUUN

U

IMFUBATT IUNNTIY

oA U N Minimum Maximum Mean Std. Deviation
Asset Turnover 400 0.0000 0.1170 0.0523 0.0149
Return on Asset 400 0.0000 0.0597 0.0161 0.0095
Return on Equityl 400 0.0000 0.1325 0.0554 0.0167
Return on Equity2 400 0.0000 0.1274 0.0545 0.0161
Interest/fund 1 mill. 400 0.0000 0.1470 0.0596 0.0200
Valid N (listwise) 400
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Ratios Asset Turnover Return On Return On Return On Interest/
Assets Equityl Equity2 fund 1 mill.
Vo33 INNNSUND

Lowest-0.003 28 370 24 26 20

0.03-0.05 124 28 101 116 55

0.05-0.08 232 2 255 239 294

0.08-highest 16 0 20 19 31

Total 400 400 400 400 400
UNOINBI

Lowest-0.003 3 97 3 3 4

0.03-0.05 32 6 27 27 9

0.05-0.08 58 0 62 62 68

0.08-highest 10 0 11 11 22

Total 103 103 . 103 103 103
DUNDIINDY

Lowest-0.003 18 142 18 18 14

0.03-0.05 49 7 35 45 14

0.05-0.08 79 1 92 83 118

0.08-highest 4 0 5 4 4

Total 150 150 150 150 150
et IN

Lowest-0.003 16 77 11 16

0.03-0.05 74 13 77 72

0.05-0.08 1 1 3 3 83

0.08-highest 0 0 0 0 5

Total 91 91 . 91 91 91
suneirhe

Lowest-0.003 7 54 3 5 1

0.03-0.05 27 2 28 28 30

0.05-0.08 21 0 24 22 25

0.08-highest 1 0 1 1

Total 56 56 56 56 56
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319N 5 M3dangulae Cluster Analysis
madangulaglidons u 5 s NIUNRINUNYTNIUIAGT Cluster Total
1 2 3 4
DUNDINDY TUIUNOINUNYIY 62 8 17 16 103
3 % NNIUIUNDINUA anualungu 22 67 57 21 26
UNDUINBY  UIUNDINUHYTIUY 109 2 4 35 150
% NNNUIUNDINU TiaruaTungy 39 17 13 47 38
aunethuld  uIUNBINUHYINY 80 1 8 2 91
% NNNUIUNDINU Tiarualungy 28 8 27 3 23
ounethurde  NwauneIuUnIY 32 1 1 22 56
% NNIUIUNDINUA Nanualungu 11 8 3 29 14
39 InnufRIUNYINY 283 12 30 75 400
% NNUIUNDINU NIKNA 100 100 100 100 100
msdangulaglions I 3 ons NuIUNeIUHYTIUIARZ Cluster Total
1 2 3 4
BUNDINDY NuRIUNIY 1 14 73 15 103
, % NNNUIUNDINU TiaruaTungy 14 67 25 20 26
unelINed  NUIUNBINUNYIIU 3 3 110 34 150
% NNNUIUNDINUA Tiarualungy 43 14 37 45 38
ounetu e NuIuReIUNIIY 1 4 84 2 91
% NNIUIUNDINUA Nanualungu 14 19 28 3 23
ounethurde  DudunIuny 2 0 30 24 56
% NNNUIUNDINU TiaruaTungy 29 0 10 32 14
3 IMNUPBINUYIYINY 7 21 297 75 400
% NNNUIUNBINU NIKNA 100 100 100 100 100
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M99 6 AunaeYIANLlT (Standardised) Glum:iimﬂ’qni’amm,l“anﬂmmauazuﬂﬂmay‘mﬂmmazmmﬂ

% \J k4 Y v
msdangulagld 3 dns1

VY3 INNNSUND
Cluster
1 2 3 4
NuIUNBINUHITIY 21 297 7 75
Asset Turnover 2.4394 0.1318 1.5754 -1.3517
ROE1 2.56307 0.1173 1.5376 -1.3162
Interest/fund 2.4958 0.1511 -2.4572 -1.0645
duneKios
NUIUNOINUNYIIY 7 18 63 15
Asset Turnover 3.4361 1.2721 0.0168 -1.1103
ROE1 3.6121 1.2647 -0.0011 -1.0967
Interest/fund 3.3339 1.2539 0.0965 -1.0595
DUNDUINDI
NUIUNOINUNYIY 3 126 3 18
Asset Turnover 2.4080 -0.0856 1.8406 -2.1083
ROE1 2.5010 -0.0939 1.6694 -2.0498
Interest/fund 2.3683 0.0543 -2.8685 -2.0382
dunethuln
NUIUNOINUNYINY 1 8 1 81
Asset Turnover 2.9650 1.1936 0.4687 0.1425
ROE1 3.0850 1.2003 0.4556 0.1245
Interest/fund 4.3672 1.1816 -2.9759 0.2036
dunethurhs
NUIUNBINUHYITIY 1 21 23 11
Asset Turnover 4.3382 0.2965 -0.5932 -1.4380
ROE1 4.6261 0.3051 -0.5897 -1.3654
Interest/fund -1.2480 0.0532 -0.6733 -1.4295
M3 7 1L AIWANINA BUANN “WIWUT 13T Spearman
Asset Return on [U Uy AMADULUNU
Turnover Equity1 noINU AUTNTITUNT
Asset Turnover Coefficient 1 0.995%%* 0.210%* -0.154%%*
Sig. (1-tailed) 0.000 0.000 0.001
Return on Equity Coefficient 1 0.207%* -0.142%%*
Sig. (1-tailed) 0.000 0.002
AU UNUNBINY Coefficient 1 -0.241%%
Sig. (1-tailed) 0.000
AMADLUNUAMENTTUNT Coefficient 1
Sig. (1-tailed)

** Correlation is significant at the 0.01 level (1-tailed).



